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WEEK 40 – 03 OCTOBER 2014 
 

Quote of the week:  
 

“A lion doesn't concern himself with the opinion of a sheep.” 
 

Tyrion Lannister (a.k.a "The Imp" or "The Halfman") fictional character in the television series Game of Thrones.  
 

 

MARKET COMMENTARY 

 
Bulkers: The dry market has deteriorated further (BDI today standing at 1037), as various traditional 
players are on holidays this week (Turkey, India, China, South Korea). We recorded a total of 7 bulker 
transactions (1 cape, 2 kamsarmaxes, 2 panamaxes, 1 supra & 1 handy) this week. Handymax TRUVA 1 
(46K BLT 2001 KANASASHI) was inspectable last week at the port of Thisvi in Greece, where we 
understand only 3 buyers (2 Greeks + 1 Middle Eastern) went onboard, clearly indicating lack of 
buying interest. Clients of CarVal Investors were erroneously reported last week to have purchased 
caper KOHJU (172,498 BLT 2001 NKK/JAPAN) for $20 mill, which has been flatly denied by the 
Japanese Owners, however we heard this week that she is finally sold to same buyers for $25.5 mill. 
Panamax prices are showing further correction which is evident in the transactions of Japanese 
controlled units BELMONTE (75K BLT 2007 UNIVERSAL/JAPAN) for $18.2 mill to Norwegian outfit 
ADS and MISHIMA (76K BLT 2002 IMABARI/JAPAN) for $12.5 mill to clients of Bulkseas of Greece 
(we understand this deal is subject to buyers’ board of directors approval within 7 days). Japanese 
controlled supramax SEA ELEGANCE (51K BLT 2002 OSHIMA/JAPAN) is reported sold to clients of 
Drastirios of Greece for the soft price of $12.5-$13 mill, almost same level as the August’ deal of 
smaller & one year older unit ALAM AMAN II (47K BLT 2001 MINAMINIPPON/JAPAN) for $12.2 mill. 
 
Demolition: Subcontinent rates continue their bullish run as we picked up numerous deals reported at 
levels in excess of $500 per ldt (see page 2 & 3 of our report), as cash buyers stocked up in time before 
the Diwali & Eid Mumbarak holidays which started earlier this week on Tuesday and will last for 10 
days. India is leading the pack; however the short term forecast is negative due to the sharp rupee 
depreciation against the dollar. Bangladesh & Pakistan rates remain firm mainly due to a combination 
of cash buyers’ speculation and lack of tonnage. Chinese market remains weak attracting no tonnage at 
all this week; local breaking shipyards are only supported from local Chinese owners due to the 
government imposed subsidies. Turkish rates remain soft as last week to historical low levels for this 
period of the year, attracting no tonnage this week. For an overview of demolition market rates this 
week, please check our comprehensive demometer below: 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 330-340 345-350 335-345 soft 

PAKISTAN 480-485 495-500 - stable 

INDIA 495-505 495-505 495-505 firm 

BANGLADESH 490-500 500-510 490-450 firm 

CHINA 265-275 275-285 275-285 soft 
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SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                                                              

 
M/V "KOHJU" - 172,498 dwt, blt 2001 Nkk/Japan, NK, 9 HO/9 HA, B+W 6S70MC  
Sold to US based buyers (clients of Carval Investors) for $25.5 mill 
 

M/V "SINOCHART BEIJING" - 82,000 dwt, blt 2012 Longxue/China, CC, 7 HO/7 HA, MAN-B+W 5S60MC-C 
M/V "MIN SHENG 1" - 81,659 dwt, blt 2012 Longxue/China, CC, 7 HO/7 HA, MAN-B+W 5S60MC-C 
Sold en bloc to European buyers for $24 mill each  
(Note: softer level than June’s deal of younger sister “GRAIN PEARL” (82k blt 2013 Longxue/China) for $27.5 mill) 

 

 

M/V "BELMONTE" – 75,395 dwt, blt 2007 Universal/Japan, NK, 7 HO/7 HA, B+W 6S60MC 
Sold to Norwegian buyers (clients of ADS (Arendals Dampskibsselskab)) for $18.2 mill 
(Note: softer level than late August ‘deal of similar units “GOLDEN KIJI” (76k blt 2007 Imabari/Japan) for $19.5 mill  

& June’s deal “YUSHO SPICA” (76k blt 2006 Imabari/Japan) for $21-$22 mill)) 

 

M/V "MISHIMA" - 76,598 dwt, blt 2002 Imabari/Japan, NK, 7 HO/7 HA, B+W 6S60MC 
Committed to Greek buyers (clients of Bulkseas) for $12.5 mill  
(Note: fixed subject Buyers’ b.o.d approval within 7 days, softer level than late August ‘deal of similar unit “RED IRIS” 
(75k blt 2003 Sanoyas/Japan) for $15.3 mill)) 
 
M/V "SEA ELEGANCE" - 51,097 dwt, blt 2002 Oshima/Japan, NK, 5 HO/5 HA, MAN-B+W 6S50MC-C, Cr 4X30T 
Sold to Greek buyers (clients of Drastirios Ship Management) for $12.5 - $13 mill 
(Note: softer level than September’s deal of younger unit “SEA LILY” (52k blt 2004 Tsuneishi/Japan) for $15.5 mill) 

 
M/V "NIKOL H" - 24,159 dwt, blt 1997 Kanda/Japan, BV ss 12/2017 dd 02/2016, 4 HO/4 HA, B+W 6L42MC, Cr 3X30T 
Sold to undisclosed buyers for $4.5 mill  (Note: Bank driven old deal, September sale, soft level) 
 

MPP  /TWEENS                                                                                                                                                                                                                                                    
 
M/V "BSLE VENUS" - 9,742 dwt, blt 1993 Miho/Japan, RI, 564 teus, 1 HO/2 HA, Hanshin 6LF58, Cr 2X50T 
Sold to undisclosed buyers for $2.4 mill 
 
M/V "SHINLINE 5" - LDT 2,251 - 7,059 dwt, blt 1985 Kochi/Japan, NK, 187 teus, 2 HO/2 HA, B+W 5L35MC, D 3X20T 
Sold to undisclosed buyers for $1.2 mill 
 

CONTAINERS                                                                                                                                                                                                                                                                                                  
 
M/V "VENTO DI TRAMONTANA" - 21,416 dwt 2006 Imabari/Japan, NK, 1577 teus,MAN-B+W 7S60MC-C, Cr 3X45T 
Sold to U.S Based buyers (Clients of Continental Investment) for $4 mill 
 

TANKERS                                                                                                                                                                                                                                                                                               
 
M/V "FLAGSHIP ROSE" - 114,900 dwt, dely 2015 Daehan/South Korea, NV  
M/V "FLAGSHIP DAHLIA" - 114,900 dwt, dely 2015 Daehan/South Korea, NV 
Sold en bloc to U.S.A. based buyers (clients of Scorpio Tankers) for $59 mill each  
(Note: They were originally contracted for $48 mill each) 

 
M/V "MORAY" - 74,999 dwt, blt 2000 Daewoo/S.Korea, LR, 12 tanks, cap 81269 cbm, Sulzer 5RTA58T 
Sold to undisclosed buyers for $15 mill 
 
M/V "HELLAS PROGRESS" - 46,152 dwt, blt 1999 Hyundai/S.Korea, AB, 12 tanks, cap 51240 cbm, epoxy coated, coiled, 
MAN-B+W 6S50MC 
Sold to West African buyers for $10 mill 
 
M/V "SUNNY IRIS" - 7,849 dwt, blt 2000, Fukuoka/Japan, NK, 10 tanks, cap 8133 cbm, B+W 6L35MC 
Sold to undisclosed buyers for $6.9 mill (Note: SUS304 stainless steel cargo tanks) 
  

DEMOLITION 
 
Bulkers: 

M/V "C. CORSIER" - LDT 19,610 - 158,537 dwt, blt 1991 Sasebo/Japan, KR, 9 HO/9 HA, B+W 6S70MC 
Demo to PAKISTAN for $500 per LDT 
 
M/V "JIMEI RUYI" - LDT 9,977 -71,749 dwt, blt 1990 Hitachi/Japan, RI, 7 HO/7 HA, B+W 6S60MCE 
Demo to PAKISTAN for $492 per LDT 
 
M/V "PANAGIOTIS D" - LDT 9,532 - 69,337 dwt, blt 1991 Imabari/Japan, BV, 7 HO/7 HA, Sulzer 6RTA62 
Demo to BANGLADESH for $505 per LDT 
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M/V "SINO GRACE" - LDT 12,253 - 68,337 dwt, blt 1989 Namura/Japan, RI, B+W 6S60MC  
Demo to BANGLADESH for $480 per LDT 
 
M/V "ISLA DE CEDROS" - 60,732 dwt, blt 1982 Koyo/Japan,NK, 7 HO/7 HA, B+W 7L67GFCA, Cr 2X32T 
Demo to INDIA for $485 per LDT (Note: Self Discharger) 
 
M/V "ABM CHALLENGER" - LDT 8,085 - 28,960 dwt, blt 1994 Xingang/China, LR, 5 HO/5 HA, B+W 6L50MC, Der 
4X20T, Der 1X15T 
Demo to PAKISTAN for $497 per LDT 
 
Containers: 
M/V "ZIM IBERIA" - 46,850 dwt, blt 1997 Hdw/Germany, LR, 3429 teus, 7 HO/14 HA, Sulzer 7RTA84C 
Demo to INDIA for $525 per LDT 
 
M/V "JOLLY ARANCIONE" - LDT 20,748 - 30,866 dwt, blt 1975 Blohm + Voss/Germany, RI, 1924 teus, 
9 HO/25 HA, B+W 8L90GBE, Cr 2X40T 
Demo to INDIA for $463 per LDT (Note: 'AS IS' Port Rashid) 
 

Tweendeckers:   
M/V "ZHONG XIANG" - LDT 8,671 - 23,853 dwt, blt 1989 IHI/Japan, BV, 957 teus, 6 HO/6 HA, Sulzer 6RTA62, Cr 2X40T, 
Cr 1X25T 
Demo to INDIA for $512 per LDT 
 
M/V "KING BRAVE" - LDT 7,208 - 23,404 dwt, blt 1983 Hashihama/Japan, NK, 362 teus, 4 HO/4 HA, Mitsubishi 
6UEC52/125H, D 1X200T, D 4X25T 
Demo to INDIA for $509 per LDT 
 
M/V "KING MERRY" - LDT 5,489 - 20,482 dwt, blt 1986 Mitsubishi/Japan, RI, 692 teus, 4 HO/7 HA, Sulzer 6RTA48, Cr 
4X25T 
Demo to INDIA for $509 per LDT 
 

 

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/pages/Lion-Shipbrokers-Ltd/629062310453294 
                                     
 

We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval. 


